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|. BABNAT KAP3UHWUHI XKOPUWU XONNATU BA OUHAMUKACH

1.1. [aBnaT Kap3uHUHI XXOPUU XonaTun

OasnaTt kap3n konaurn 2022 nnnHuHr 1 oktabpb xonatura 26,2 mnpa. AKLL
[onnapHu (wyHdlaH, 0aenam mawku Kap3u — 23,16 mnpd. AKLLI donrn., 0aeniam uYku Kap3u
— 3,07 mapd. AKLL donn.) €kn annn n4kn maxcyrnotra (MM) HucbataH 34,1 homsHu
TalwKun 3TAu.

XycycaH, aasnart kap3nHuHr AMMra HucbaTtun 2021 nun 6ownga 39,0 ponsaaH
(2021 Gun sikyHuda — 38,0 pous) 2022 nunHuHr 1 oktsbpb xonatura 34,1 pounsraya
nacangu.

Xankapo easiroma  XamMrFapMacUHUH2  Mamiiakammnap  ukmucoduémuea
baruwrnaHeaH xucobomuza Kypa, Y3bekucmoH PecnybnukacuHuHe Oasriam Kap3u
byeyHeau KyHOa “Mmybmadun” dapaxada xucobrnaHaou.

1-xxapBan. [laBnaT Kap3u
yr4oe 6up. - mnpd. AKLL donn. ake.

daBnaTt TalwkKu Kap3u 23,2
SANMeaa HucbamaH ¢ousda 30,1%
Y36eKkncToH Pecnybnmkacu HoMuaaH xanb KAnvHraH Talkv kap3 Konauemn 17,0
Hasnat kaconatn ocTMaa xanbd KUNMHraH Talky Kap3 Konausn 6,2
OaBnaTt uuku Kap3au? 3,1
ANMea HucbamaH ¢housda 4,0%
Y36ekncToH Pecnybnnkacm HOMUAAH YMKapunraH Aasnat KumMMaTnm 9.3
Kofosnapu bynnya kap3 Konauen (mpJsiH. cymoa) ’
) Hasnat kadonatn octvaa xanb KMnuHraH, gasnar orompkeTnaaH 22
KavTapunaguraH U4ku kap3 Konauen
daBnaTt Kap3u, xamu 26,2
ANMea HucbamaH ¢housda 34,1%

[aBnaT Kap3vH1 MakpouKTucoami bapkapop Aapaxaaa caknall Ba yHU camapanm
BoLLKapuLL o3acKaaH amarira oLuMpunaéTraH Yyopasnap xamaa MUnnn BantoTa anvallys
KYPCUHWHI  Bapkapopnuri  LiapovTriapyaa pecnybnmka  WKTUCOOAMETUHWHE  OKOPU
cypbatnap OounaH YCULWHWMHI TabMUHNaHMwn Hatwkacuga 2021 nungad 6owwnad
Aasnart Kap3vHuHr AMMra Huc6aTn 6apkapopnawmim Kysatungw.

1 [fasenam u4ku Kap3u Kondufu mapkubuda Oaenam KuMmmamiu KofFosfapu, Oasrnam MmoMOHUOaH
KaghonammaHeaH u4ku Kap3 xamoa Oaenam 6ro0xemudaH KalmapunaduzaH U4Ku Maxbypusmirap Kondufu akc
ammupurneaaH.



1-pacm. Y36ekuctoH Pecnybnukacu aaBnart Kap3u AMHaMyUKacu?

JaBnaTt kap3nHuHr xaBdcus gapaxacu (AMra HucbaTaH 60 coun3s)
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. [1aBnat Tallky Kapam 1 [laBnat n4ku Kapau = laBnat kap3u AVMra HnucbaraH, ponsaga

XycycaH:

- 2022 vinnHwuir Il voparnga ANM pean ycuw cypbatu 5,8 pOM3HU TaLLKWN
aTan;

- 2022 nvn 6owupaH gaenaTt Tawku kap3un konawurn (AKLL donnapu 3ke.)
1,7 domnsra Kamangu. byHaa, aasnart BrooxeTn TaKYMNSTUTUHUHT
MONUANALWTUPUANLIN Ba WHBECTUUMOH JOWUXANapHWHI amarnra OLMpUiInLn
HaTwXacuaa Kap3 mabnarnapuHuUHr y3nawtnpunuwm 6unan éupra 823 mnH. AKLL
aonnapu Mukaopuaary gasnat Tawky Kap3m CyHOupunau;

- HaBnart kapam nopTdeNUHUHI amBepcudmkaums KUNUHULWKN HaTukacuga
2022 nunHuHr |l Yyoparn gaBomuaa gaenart Tawku kap3v noptdenu Tapkubunaaru
BanTa Kypcnapugarn ysrapuwnap (dnoHusi ueHacu, CAP, espo, Kopesi 8oHU 8a
Xumoli roaHu) faBnat Kap3n KONAWFUHUHE KaMmanmiiura onnod kenaw.

CyHrrm nunnapga gasnaTt Kap3vHM MybTagun papaxaga caknaw Ba
camapanu bowkapuw to3acugaH amanra owupunaétraH yopanap xo3uvpaa ya3
camapacuHu bepmokaa.

XycycaH:

e 2020 nungaH 6ownad AHru xand KMNMHagQUraH gasnaTt TalWKu Kaps3u
MUKOOPJTapUHU KOHYHMU Yerapanaiwl amanmeTy nynra Kynungu.

2 [aenam kap3u 6ylduda cmamucmuk MabflyMOM/ap Xankapo MOfUs mauwkumomaapu ea muxopam
b6aHknapu makOum amaduaaH MabJlyMomiap acocuda aHuknawmupub 6opunadu.
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V36eKMCTOH PecnybnukacuHuHr “2020 nvn YYYH Y36€eKNCTOH
PecnyonukacuHudr Jasnat Gromxketn Tyrpucupa’m KoHyHun 6vnad 2020 mun
nasomuaa YsbekuctoH Pecnybnvkacm HomupaH éku YabekucToH Pecnybnuvkacu
kacbonatn ocCTuaa TawKky Kap3HM Xand aTuw Oynnya umsonaHaguraH SiHrm
LUapTHOManapHUHr YerapanadHraH xaxmui 5,5 mnpa. AKWI gonnapu mukgopvaa
oenrmnaHguw.

ByHaa, 2020 WMNHWHM SKyHUra Kypa WMM3OMaHraH SHrM gaeBnaTt Talky Kap3
BUTUMNapUHUHT xaxxmu 5,35 mnpa. AKLL gonnapHu Tawwkun ataw.

2021 nungaH 6ownab, paBnat Kap3MHUHE xaBCcU3 AapaxacuHU xamaa sHrv
Xanb6 KunuHaguraH gasBrnaTt MYKM Ba TallkU Kap3 outumnapura HucbataH xam
YyerapanapuHu KOHYH Japaxacuga benrunawl nynra kynmngu.

XycycaH, YsbekuctoH PecnybnukacuHuHr 2021 nmn ydyH  Y36GeKUCTOH
PecnybnukacuHuHr Jasnat 6rogxetu Tyrpucuaa’™ KoHyHura myBodovk:

Y36eKNCTOH Pecnybnukacu HomugaH Ba Y36eKNCTOH PecnybnukacuHMHr
kagornatu octvga Xanb KunuHraH gaenat  Kap3vHUHE CyMMacu  Snnu UYKK
MaXxCYOTHUHI MUNSUK NPOrHO3 KypcaTkuymra HucbataH 60 doomsgaH oumacnuri;

2021 mmn  y4yH VY3bBekucToH Pecnybnvkacu HomuagaH Ba  Y36eKUCTOH
PecnybnvkacuHUHI Kadponatn ocTMaa MYKU Ba TalKUM Kap3flapHu XXand kunuil
Bynmya WUNAMK MM3onaHaguraH sHrM OGUTUMNAPHWHE  YekrnaHraH codd  Xakmu
5,5 mnpa. AKLWU gonnapwu (wy xymnadaH, 0agnam KuMMamiiu KoFo3apu — 5 mpriH. cym)
Mukgopuaa 6enrnnangm.

Hatwkaga, 2021 wvn pgaBomMmnga SHMM MM30MaHraH Agasnart Tawky Kaps
outuMnapuHuHr xaxxkmm 4,9 mnpa. AKLWL gonnapuvHn xamga [dasnat GrompKeTuHU
MOSMMANALWTUPULL YHYH YMKapuinraH aBraT KUMMAaTM KOFO3MAPUHUHT COdd XaKMu
4,1 TPAH. CYMHW TaLLKU 3TAMW.

V36ekncToH PecnybnukacuHuHr “2022 inn yuyH Y36ekncToH PecrnyBbnmkacuHnHr
Haenat 6topketn Tyrpucnaa’ ™ KoHyHUra myBoguk:

2022 inn yyyH Y3bekuctoH Pecnybnuvkacy (Y36exucmor Pecriybriukacu XyKymamu)
HomMuagaH Ba Y36eknctoH PecnybnukacuHuHr kadbonati ocTuaa Tallky Kap3napHu
Xanb kunvw 6ynnya MUK MM3onaHaguraH SHriM GUTUMNaPHUHE YeKNaHraH XaxkMmm
4,5 mnpa AKLL ponnapu mukaopvaa 6enrunaHan.

Ly 6unan 6upra, Y36eKUCTOH Pecnybnvkacu HoMuMaaH Ynkapunagurad gasnar
KUMMATIN KOFO3MaPUHMHE COh XaKMmra xam YekroB ypHaTumiraH. XycycaH, ytraH 9 ou
AaBoMmaa sIHMM MM30MaHraH gaBnat Talky Kap3 GUTUMNapuHUHE Xaxmn 2,1 Mnpa.
AKLL gonnapvHn xamga Hasnat OompKeTUHU MOMUANAWTUPULL YYYH YMKapuira
AasBnaT KUMMaTIM KOFO3NapUHUHT COdd XaXKMu 6,7 TPrH. CYMHW TalLKWI 3TAWN.

o 2021 nnngaH nykn maxobypustnap 6ynmda gaenat kadonatnapvHm 6epui
amManuéTun TyxTatungn xamga gaenat KopxoHanapu Ba 6aHknapu y3 nommxanapuHum
MOSIMANALWTUPULL YYYH, TpaHcopmaums XapaeHnapura MyBOMUK, XXaxOH MO
6o3opnapunaa gaBnat kacponaTucus mabnar kand Kunuwira yTkasunnmMmokaa.



2-pacm. Y36eknctoH Pecny6nukacu HomuaaH Ba gasnat kacdponatu octuaa
MM30JIaHraH TalKu Kap3 ouTumMnapu xaxmm

(01.10.2022 4. xonamuea)

[aenaT TalKky Kap3am
\ 6utumnapura

“ 6 [aBnat Taluku
enrunaHraH nMmuT
s\ 5.5 wnpa, Aonn Kapau GutMmnapura [asnart Tawku Kkapau
N , . : oenrunaHraH NUMUT GuTUMnapura
-~ -5 Mmnpa. gonn. oenrnnaHraH nUMuT -
-

4,5 mnpAa. gonn.

8.95 mnpg
gonnap

5.35 mnpa.
ponnap

4.92 mnpg,
ponnap

2.06 mnpa.
ponnap

2019 mn 2020 mn 2021 nnn 01.10.2022 nun xonatura

m  Y3beknctoH Pecnybnvkacu HoMuaaH Ba Aasnat kaconaTti oCTMaa UM3oNaHraH
Talky kap3 GuTMMnapm

3-pacm. N4ykn maxobypusitnap 6ynmya 6epunraH gaBnart kacdonatnapw
XaXMuU

Nukn maxbypusatnap 6ynnya
nasnart kadonaTtnapura
yeknos benrunaHmaam

Nukn maxbypuatnap 6yivya gasnat

kadonaTtu Takaum KUnnHMagm
4.5 TpnH.
cyMm

2020 nun 2021 vn 01.10.2022 vivn xonaTtura

O [aenat Ka(bOJ'IaTI/I OCTnga MM30J1aHraH N4kn Kap3 6VITI/IMJ'IapI/I

XycycaH, gaBnat KopxoHanapu Ba 6aHknapy TOMOHMOAH Xankapo Mebépnap Ba

Tanabnap acocuga y3 MOnusSIBUN XMCOBOTNapUHMHE wWadd@opnurvin TabMmHNaLy,

“Fitch”, “S&P” Ba “Moody

S

Xankapo PenTUHr areHTnuknapu bunaH XamKOpPIMKHU

nyrra KymraH xosiga xankapo KpeguT PeuTUHIMHN ONuHuWK HaTwkacuga 2019-2021
nannapga “YscaHoatkypunuwbank®” AT, “Yamunnunbank” AXK, “Unoteka-6aHK’
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ATUB, “Y3AsTo MoTopc” AXK Ba “Y3bekHedTras” AXX TOMOHMOAH YMYMUN XaKMU
kapuno 2 mnpa. AKW ponnapnuvk mabnafnap xankapo obnuraumsanap Yvkapuil
opKanu xaxoH 6o3opuaaH xanbd KunMHau.

e VY3b6ekuctoH PecnybnukacuHuHr “HaBnaT Kap3u TYFpucuaa’rm KOHYHM
Onun Maxnnc CeHaTtn TOMOHMAAH MabKynnaHau.

e [laBnar Kapau noptgenuHn ausepcmukaumns Kunuw Ba Bantota xatapmHu
nacanTupul Makcaguaa gasnat Kap3vuHW XOpWkuin BantotTagary ynywmnHi 6ockuuma-
BOCKMY MacanTuMpuLL Y4yH MWNNWMIA BanTagarn Xankapo obnuraumsnap Yvkapuil
amManueTu nyrnra Kyuungu.

XycycaH, 2020-2021 wwvnnapga munnun Banotaga 4,5 TPrH. CYMNUK cyBepeH
xankapo obnuraumanap JloHOoH doHg Bupkacuga kownawTvpunrad Gynca, ypta
Myo[ataa cyBepeH xarnkapo obnurauuanapga Munnune BanioTagarn yrywHu 60o3op
LapTnapuaaH kennb 4nkmd owmpmd dopull enrmnanauy;

Nukn monunsa 6030puHM pUBOXMaHTUPULL Bopacuaa amanra olwvpunaéTrad nwnap
HaTWkacuga gaBnat KUMMMAaTNM KOFO3napuHM xovnawtmpuw xaxkmn 2018 nmngaru
597 mnpa cymaad 2021 vvnga 4,9 TprH. cymra etkasungm (2022 dunHuHe dacmiiabku
9 oduda 8,4 mpnH. cym) Xamaa gaBnaTt KAMMATIIN KOFO3NapUHUHI MyomMana gaspu
10 vmnrava y3autupungu.

‘UcTtebMon Hapxnapu nHaekcu (MHU)+6 couns’ra TeHr KynoH Tynoeu bunaH
111 mnpa. cym xaxmgarn wuHdnauuara OofnaHraH pasnat KAMMaTiu
KOFO3napu Xoumnawtumpungnm Ba UWHNaUmMdara 6ofnaHraH gasnat KMMMaTtnuv
KOFO3riapu Y4yH Uik 6eHYmapk sapatungu.

e [laBnar kapau xucobu Ba XMCODOTMHM aBTOMaTNaLUTVPULL Xamaa Kap3
cratucTukacy  WaddonurvHi - OLIMPpULL  Makcaauaa Kyavuaaru uvwinap  amanra
OLUMPUIIMOKAA:

[aBnaT kapavHu GoLLKapuLL Ba MONMUSABUIA Taxnun Tusummaa (DMFAS-6 dacmyput
Maxkmyacu) OAaBnaT Tallky Kapau TyFpycuaant MabnymoTnap asTomaTnawTupunauy;

[aenat kap3u xonatm Ba OMHAMUKACUHUHI YOPaKNUK Lapxu (Gasmam munu ea
UHeru3 munuda) Ba XOPWKUA MHBECTOpap y4yH Maxcyc OMnuK axbopoTHOMa (uHanius
munuda) Monusa BasvprMIMHUHE pacMnin BED-canTaa SbfoH KUNMUMHULLKM Ba XOPWKUIA
NMHBECTOpapra bopuUnULLIM TabMUHNAHMOKAA.

1.2. Y36ekuctoH Pecny6nukacv HommaaH Ba gaBnat kacdponati octuaa
MM30J1aHraH gaBnarT Kap3m Gutumnapm

Y36ekncTtoH PecnybnukacuHuHr “2022 inn yuyH Y3bekuctoH Pecnybnuvkacu
Oasnat 6romkeTn Tyrpucnaa’mm YPK-73-coHnmn KoHyHura mysoduk 2022 inn yuyH
V3bekncton Pecnybnukacu (YsbekucmoH Pecry6rukacu XyKymamu) HOMWAAH Ba
Y36eknctoH PecrnybnmnkacuHuHr kadonaTi ocTaa Tallky Kap3napHu Xant KunuLw
Bynnya NMMNNNK MM3onaHaguraH SHrM GUTUMNAPHUHE YeKnaHraH xaxmm 4,5 mnpa.
AKLL gonnapun mukgopuaa 6enrmnadraH agu.



2022 nunHuHr gactnabku 9 onmpa YsbekuctoH Pecnybnukacm HomuaaH
ymymun kmnmatun 2 058,9 mnH. AKW gonnap mukgopugarn 16 Ta Tawku Kaps
OUTMMU NM30oNaHraH (unosa 2).

Ma3skyp mabnafnap aHepreTuka, axonnHn To3a NYUMITNK CYBU Ba KaHanmsaums
BunaH TabMuHNawW, aBTOMOOUN NynnapHU pUBOXNAHTUPULL, TEMUP Nyn Ba OOLLKa
MYyXUM  WXTUMOMA Ba CTpaTermk axamumar Kacb aTyBuM JionMxanapHu
MOSNIMANALITUPULL Y4YH HYPY3NN Xankapo MOnua UMHCTUTYTNapwu (XKaxoH 6aHku,
Espona muknaHuw ea mapakkuém 6aHku, ®paHuyus mapakkuém azeHmsuau, Ocué
mapakkuém 6aHku ea Ocué uHgpamy3unmasuli uHeecmuyusinap b6aHku) UMTUEINN
LapTrapgarm y3ok Mmyaaatnv Kpegutnapu xmcobungaH xanb KunuHau.

2021 wumnpa Ba 2022 wunHuHr pgactnabkm 9 onvm gaBoMmaa  UYKU
Maxbypuatnap 6ynnda Y3beknctoH PecnybnukacuHUHI Kadponatu Takgum
KNIIMHMagu.

Xopun MUNHUHI aHBapb-CceHTABpbL onnapuaa ytkasunraH 59 Tta 9nekTpoH
aykumnoH casgonapuaa Ysbekncton Pecnybnukacy HOMUgaH Yvkapunrad aasnat
KUMMaTSIM KOFO3MNMapPUHUHI YMYMUA MUKOOPW 8,4 TPSiH. CYMHW, WYyHOaH gasnaTt
BrOpKETN TaKYUNNIUTMHU MOSTIMANALUTUPULL YYYH YuKapwuinraH gasnat KMMmatiuv
KOFo3napw (ketiuHau ypuHiapda — [JKK) cod xaxmu 6 719 mnpg. CyMHW TallKkun aTau.



Il. AABJIAT KAP3UHUHIT TAPKUBU BA TAPMOKIJIAP KECUMUOAIU
TAKCUMOTHU
2.1. JlaBnaT U4Kkn Kapaun®

[aBnaT n4kn kapau konaunen 2022 nunHnHr gactnabkun 9 onnaa 336,2 mnH. AKLL
ponnapra kynannb, 2022 nunHuHr 1 oktsaopb xonatura 3,1 mnpa. AKW gonnapHu
(2021 dun sikyHUOa 2 729,1 mnH. AKLL donnapu) €ékn AWMra HucbataH 4,0 ¢ponsHu
TalLK1N 3TAMW.

LUyHaaH:

- laBnat kummatnu korosnapu — 9,3 TpIH. CyMm;

- [laBnat kadponatnaraH Ba UdkM MaxOypusaTnap 6ynuya nasnat OrogpkeTnaaH
KanTapunaguraH kaps — 2,2 mnpa. AKW gonnap.

2.1.1. lJaBnat KAMMaTNM KOFo3napu

2022 nunHuHr pgactnabkm 9 omvpa OKK aykumoHnapw yTkasuw rpadpurmra
MyBOOMK 59 Ta 3MEKTPOH ayKLMOH CaBOOMNApWHM YTKasWw opkanu Y3bekucToH
Pecnybnvkacu HomuaaH 8,4 TpMH. CYMITUK (wyHOaH, cogh YukapusieaH 0asnam KUMMamiiu
Koroanapu —6 719 mnpd. cym) aBnat KAMMaTNKU KoFosapu ammcens kmnungun. LyHaan:

4-pacm. 2018-2022 nmnHuHr gactnabkm 9 oun gaBoMmaa XXounawTupunraH
AaBnaT KUMMaTnun KoFo3napm
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Myomana gaspu 6 on 6ynran KK — 3 024 mnpa. cywm;
myomana gaspu 1-3 nun 6ynrad KK — 4 619 mnpa. cym;
myomana gaspu 5-10 nun 6ynrad KK — 710,0 mnpAa. cym.

3 [lasnam u4ku Kap3u Konduru mapkubuda Oaenam KumMmamnu Kofosnapu, Oaenam momMoHudaH
KaghonamnaHeaH U4KU Kap3 xamOa Oasrnam 6r0dxemudaH KalumapurnaduzaH U4KU Maxbypusmiap KonOufu akc
ammupurneaaH.



YpTa Ba y30K MyagaTnv AaenaT KUMMATAWM KOFO3MaPUHUHE SMUCCUS KUMTMHULLIN
MUIIINA BantoTagary nacT Xxatapin MHCTPYMEHTNapHW Y KapuLl opkanu mabnarnapHu
Xanb kunuw 6eHumapku Oynub xuamar Kunagu, MOSMUABUMA  MHCTPYMEHTMAPHU
aveepcuduvkaupanall xamga monua 6osopura SHMM  UWTUPOKYUNAPHN  (cyrypma
KoMaHusinapu ea bowkanap) xanb aTuL y4yH 3aMUH apaTagu.

Kang atvw »xousku, Monua Basvpnuri TOMOHUAAH Oasnart Kkap3v noptgenuHn
AanBepcudukaumanall Ba BaniTa xaraprnapyvHi nacantumpuwl makcaguaa gasnar
KMMMAaTIIN KOFO3MapUHM YMKAPULL XaXXKMKU OLLMPUIIMOKAA Ba MYKM Monnst 6o3opnapuHn
pPUBOXITAaHTUPULL Bopacunaa TU3MMNK Yopanap KypunmMmokaa.

2022 nunHuHr 9 onmvaa myomarna gaspu 6 on 6ynran 1 977,2 mnpa. cym, Mmyomana
naspu  1-3 mvnnuk 6ynran 1 840,2 mnpa. cym  kuumMaTtugarn gasnar  KMMmatniuv
KoFosnapun cyHampungu. Hatwkaga, 2022 nun 1 oktabpb  xonatuvra Kap3gopsivk
Kongun 9,3 TPrH.CYMHW TaLLKUI KU,

5-pacMm. [laBnaTt KUMMaTNM KOFO3MTapUHUHI CYHAUPULL MyaaaTty 6ynmnya
Tapknowm (01.10.2022 . xonamuea)

10.3%

13.0% ® 1 runrava

2 ANNNUK

9,3 Tan.CVM 3 Annnuk

17.2%
5 nmnnuk

10 Mnnnuk

OKK 06030pvHM puBOXNaHTUPULL WynNuaa amanra oOLlMpUIiraH Yopa-
Tapoupnap:

[OKK 6030puHM puBOXNAHTUPULL 4Yopa-Tagbupnapun gouvpacuvga 2022 wun
25 sHBapb KyHU 10 MMNNUK gasnat kKMMMaTtnu KoFosnapu 10 Mapa. cym xaxmaa 15%
NANNVK KYNOH TynoBu BunaH myoManara Ynkapunam;

XKopud GunHuHe 26 uronb KyHU ymymud Xaxmu 200,0 mrpd.cyMmnuk myomaria daspu
5 dun ea ymymul xaxmu 100,0 mnpd.cymnuk myomana Oaepu 10 Gun 6ynzaH daenam
KuMMamisiu Korosnapu Xolnawmupunou. Ywby dasnam KuMMamisiu KOfFo3f1apUuHUH2 ¢hou3
KyroH myriogu Moc pasuwida, tunnuk 17,5 ea 18 chousHu mawikusnn amou.

2022 AnnHunHr 19 mionb KyHW nnk 6op myomana gaepwu 2 nin 6ynran “Uctebmon
Hapxnapu nHaekcun (MHU)+6 couns’ra teHr kynoH Tynosu 6unad 111 mnpAa. cym
xaxmaarn uHpnauusara 6ofnaHraH gaBnaT KUMMaTIM KOFO3napuy XXonnawwtmpunam
Ba uHGnsuusara 6ofnaHraH gaenar KUMMAaTM KOFO3Mapu YYyH Wk GeHumapk
apatungu.



2022 nn 3-4 HosA6pb KyHrapu CamapkaHg waxpuaa 6ynub yrtrad Il xankapo
MKTUcoamin  hopyM aasomuaa  Y3bekuctoH Pecnybnivikac Monus  Basvpnuri,
Mapkasuii 6aHk Ba 9 Ta Tvkopat 6aHknapu (Y3bexucmon Munnuti 6aHku, Mnomeka 6aHk,
Xarnk 6aHku, CaHoam Kypunuw 6aHKku, Kuwrniok Kypunuw 6aHku, Acaka 6aHk, A3usi AnsiHc
6aHK, Vinak dynu 6aHk, TypoH baHK) ypTacuga xankapo cTaHZapTtiiapra acocraHraH
“‘Brpnamun gunepnuk’ WapTHOMacK NM3osiaHau.

XycycaH, >OpWUi MUMHUHT 29 HOsBpb KyHW Y36eKkncToH pecnybrnuvka BanioTa
bupxacnpa yTkasunraH HaBbaTgarym ANeKTpoH aykuuoH caspgornapuaa [dasnar
kummaTnm korosnapu (OKK) Bupnamuu pgunepnap yprtacupga yMyMUn XaxXmu
200,0 mnpa. cymnuk myomara gaspuv 2 nun sa ymymun xaxxkmm 360,0 mnpa. cymnvk
MyoMarna gaspu 6 on 6ynraH gasnaT KMMMaTIIM KOFO3Mapy »XounawTmpungu.

V36eknctoH Pecnybnukacy Basupnap MaxkamacuHunr 2022 nun 21 cespangaru
“V36ekncToH  PecnybnukacvHUHr  JaBnaT — fasHauMnmuK — MaxBypustnapu  Ba
obnvrauusnapuHn  Myomarnara YMKapuwHW  Tawkuin  3TuW  Yopa-Tagdupnapu
Tyrpucuaa’ 2018 nun 14 gekabpaarm 1016-coH kapopura y3rapTvpuLl Ba KyLummyanap
KUpUTULW TyFpucugarm 82-connn Kapopu Tacanknanaw.

Ywby kapopra MyBodMmK, Y36eknctoH Pecnybnukacu peswaeHTnapy (wy
XXymriadaH, XXUCMOHUU waxcsiap) Ba Hope3ngeHTnapu TOMOHWOaH AaBnaTt KUMMaTiu
KOFO31apuHM COTNG onuLl aMmanuéTn nynra Kyninau.

2022 tiun 1 Hos16pb KyHU Uik 60p Y36ekucmoH pecriybriuka santoma bupxacu (Y3PBBE)
ayKyuoH caelornapuda xopuxuli uHeecmop (Eeporna muknaHuw ea mapakkKuém 6aHKu)

momoHudaH ‘Acaka b6aHK” AXK dunepnuauda [KKHU comub onuw 6yduda 6umumnap
my3urnou.

- [JapomMaanunuk Ba doousnapHM xucobnawpaa Xankapo kanuTtan Gosopnapu
xankapo accouyauusicn (ICMA) TOMOHMAaH KynnaHunagurad dopmynanapaaH
dhoaanaHuL MyMKUHNUMM GenrmnaHMokaa;

- ayKUMOH HaTwxanapu 6ynmya xmucob-kntobnap T+ 0, T+ 1 Ba T + 2 xankapo
cTaHgapTnapv acocuaa amarnra owunpunuwm 6enrnnad 6epunmokaa;

- xankapo maentudukaumna kognapuHn (ISIN) 6epu opkann OKKHM ymkapuLl
NMKOHUATU ApaTUNMoKaa;

- OKK 6ynnya dooms TynoBnapuHu Tynawl xankapo craHgapTtiapra Moc Xap onTu
onaa amarnra oLuMpunmokaa;

- OKK 6030praarn onepaumsanap Tyrpucuaarn axoopoTnap (aykuuoH ymkasul
byliuda 3brIOHap, ayKUUOH HamuxXanapu ea uHeecmopriap y4yH 3apyputi Mabriymomriap)
MyHTa3am pasuwaa Monus Basupnurv, Mapkasuii 6aHk Ba Y3PBBHUHT pacmuii Be6-
canTnapuaa 3bJI0H KMnmb kenmHmokaa.

Knputunaétran ysraptupyw  Ba  kywwumyanap [OKK  6030puHM  xankapo
CTaHgapTnapra mocrawTmpub, yHM camapanuM Oolwkapuw Xxamga Xarnkapo
WMHBECTOPMAapHU NYKkM Monns 6o3opura xanb Kunuwira xm3maT Kuragu.



2.2. [laBnat TawkKn Kap3u

[asnat Tawkn kap3un konguen 2022 nnnHudr 9 onm gasomunaa 410,9 mnH. AKLL
ponnapra kamanuno, 2022 nmnHuHr 1 okTabpb xonatura 23,2 mnpa. AKLL gonnapHu
ékn ANMra HucbaTaH 30,1 pounsHn Tawkun atan. WWyHaaH:

Y36€eKnCTOoH Pecnybnukacu HomugaH xanb KunWHraH Tawku kKap3 -—
17,0 mnpa. AKW gonnapHu ékn gasnat Talkyu Kap3uHUHE 73,4 (honaunHu;

V36ekncToH PecnybnukacuHunHr kadonaTv octuaa xanbé KUnuHraH Taliky kaps
— 6,2 mnpa. AKLL gonnapHu ékn gasnat TalKy Kap3UHUHTE 26,6 dON3MHN TaLlKu
aTaMN.

2.2.1. laBnaT TalKu Kap3MHUHI TapMOKnap KecuMmuaa TaKCMMOTU

2022 wnun Il 4oparn 4dKyHM Oynmnya Xamum [aBnaTt Tawku Kap3UHWUHT
28,4 cousnm éxm 6,6 mnpa. AKWL pgonnapu paenat OOmIKETUHM  Kynnab-
KyBBaTnawra, 12,6 pomsun ékmn 2,9 mnpa. AKLL gonnapu aHepreTvka caHoaTura,
11,5 dousn éexkum 2,7 mnpa. AKWL gonnapu anekTposaHepreTuka caHoaTtura,
10,4 donsn €exkn 2,4 wmnpa. AKW pgonnapu  TpaHcnopT Ba  TpaHCMopT
nHgpaTysunmacura, 10,6 dousn exkn 2,5 mnpa. AKLL gonnapn kuwnok Ba cys
xyxanurura, 9,5 dponsu ékn 2,2 mnppa. AKLL gonnapu yn-xom KommyHarn xyxxanurm
coxanapuvra nyHantupunrad mabnafnap xuccacura TyFpu kenagw.

2-XaaBan. [laBnaT TawKU KAp3MHUHT UKTUCOAUET TapMoOKnapu
KecuMmuga TakcumnaHum (01.10.2022 4. xonamuzaa)

yrn4oe 6up. - mnpd. AKLL donn. aks.

Coxa Cymma

BroopkeTHM Kynnab-kysBaTnaw 6,6
OHepreTnka caHoatu 2,9
OnNeKTpPO3HepreTMka caHoaTu 2,7
TpaHcnopT Ba TpaHCNOPT MHpaTy3unmacu 2,4
KuLinok Ba cyB xyxanuru 2,5
YW-XOM KOMMYHan xm3mart KypcaTuLu 2,2
Tapbvpkopnuk baonmsaT Ba caHoaT uwiad YnkapuwHn Kynnao- 0,95
KyBBaTnaLl

Knmé canoatu 1,0
Tabnum Ba COFNMMKHKU caknatl 0,8
AXBGOpOT Ba KOMMYHMKaL WS TEXHONOrnsanapu 0,2
bowkanap 0,94
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2.2.2. laBnaT TallKku Kap3MHUHI KpeauTopriap KecuMmuaa TakCUMIaHULWm

Y36ekncToH PecnyBnyKkacMHUHI Xankapo MOMUSBUIA MHCTUTYTRapaaH (XMM)
Xanb kunraH Tawwky kap3 noptdenu xaxmu 11,3 mnpa. AKLW gonnapHu ékn gasnar
TalKU Kap3VHUHT 48,7 bon3nHM TawKkun aTnb, mMaskyp Kpeagutnap ys3ok myaaar
xamaa umTnésnu oouns ctaskanapuga Takgmm 3TuraH.

Xankapo Monus WHCTUTYTNapugaH xanb KunuHraH gaenat Talwku Kapau
KONAWFUHUHI acocnin kucMmu Ocué TapakkMeT OaHku (5,4 mnapd. AKLL donnapu),
XKaxoH baHku (4,4 mapd. AKLL donnapu) Ba Aicnom TapakkneT 6aHku (0,9 mnapad. AKLL
donnapu) xyuccacura TyFpu kenagw.

Kang aTuLl Kepakku, aasnar TallKK Kap3WUHUHT MaHObanapwu
anBepcudukaumnacn  TabMUHNAHraH  6ynmnb,  XOpwXKui  XyKymaT — Monus
Tawkunotnapu (XXMT) xuccacura gasnart TallkyM Kap3u KONOUFUHUHE 9,3 Mnpa.
AKLL nonnapu eku 40,1 cbonsn Tyrpu Kenagw.

Y36ekncToH PecnybnmnkacuHUHr acocuii kpeamTopnapu Xuton aKkcumbaHku,
Xuton fasnat TapakkMeT 6aHKun, ANoHMS Xankapo XaMKOpnK areHTnmrn Ba 6oulka
MamnakaTNnapHUHE XOPWXUA XYKymMaT MOSIMA TalLKUIoTnapu Xxuccacura TyFpu
kennb, acocaH Typnv MHBECTUUMOH JacTyprapHuW AasnaT kadgonatnapu octvaa
MOMMANALWTUPUITULLM YYYH Kap3 Mabnarnapu xxanb aTunrax.

Kpeoutopnap onaupary kKap3gopnuk — 6yiuya  xapaxaTtnap gasnart
KOpXOHanapu TOMOHWAAH WHBECTULUMOH  NoluxanapHu  MonusnaliTUpuLL
HaTuXkacuaa TywraH mabnarnap xucobuaaH cyHaupunaau.

3-xaaBan. [laBnaT TawKn Kap3nHUHI KpeauToprap kecumuaa
TakcumnaHuwm (01.10.2022 4. xonamuaa)

yrn4oe 6up. - mnpd. AKLL donn. aks.

XMU/XXMT Cymma
Ocué TapakknéT 6aHku 5,4
YKaxoH 6aHku 4.4
Xarnkapo uHesecrtopnap 2,6
Xuton gaesnat TapakkmeT 6aHkmn Ba 6olukanap 2,1
AnoHnA xankapo XamMKOPSNK areHTNuru 1,7
XuTOM 3KCUMBaHKK 1,9
MKTncogmin TapakkMET Ba xaMKOPSIMK XXamMrapmacu Ba 6olukanap 1,0
Ncnom TapakknéT 6aHku 0,9
AnoHna xankapo xamMKopsimk 6aHkm 0,4
Bolka xankapo MonusiBuMi TawkunoTiap 2,8

11



2.2.3. [laBnaT TalwKn Kap3MHUHI BasriloTa TapKkuoum

V3beknctoH Pecnybnukacu [asnaT TalKkM Kapau nopTdenu BanioTa
TapknbuHuHr 74,8 cdomsn — AKLWL ponnapu, 8,2 cdoumsm - AnoHUs ueHacw,
7,7 dpounsn — COP (maxcyc kap3 onuw xykyknapu), 4,7 ¢ponsn — EBpo, 1,8 ponsn —
V3bek cymu, 2,8 donsn - Boluka BanoTanapaari Tawku kaps xuccacura TYFpu
kenagw.

4-xapBan. [laBnaT TawKy Kap3MHUHI BanoTa Tapknoun
(01.10.2022 4. xonamuaa)

BantoTa dous
AKLL gonnapwu 74,8
AnoHusa neHacu 8,2
caop 7,7
Espo 4,7
Y36ek cymu 1,8
XvTON 0aHn 0,9
Kopes Pecnybnukacu BoHu 0,7
Cayana ApabuctoHu puanu 0,6
KyBanT gnHopu 0,4
Mcnom anHopu 0,1
BAA oupxamu 0,03
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2.2.4. CyBepeH xankapo oonurauusanapu

Y36ekncToH Pecnybrnmkacu TOMOHUOAH CyBEPEH Xankapo obnmraumsnapuHm,
anHMKCa MWW BanTagarn CyBepeH Xankapo obnurauusnapuHn xankapo
Monna 6o3opnapuaa XKomnawTUpuImMwmM MamnakaT y4yH cTpaTermk axaMmmarra ara.

Xankapo wmonua  Oosopnapvga  KownawTuvpunraH — CyBEpeH  Xankapo
obnuraumMsinapuHUHC Hapxnapu Ba 4apoMaasiuinurin Kymmaa KenTupunrax.

6-pacM. Xankapo obnuraumsanapHMHr HOMMHan KMMMaTmura HucoaraH

Hapxnapu
4 % ponnapga (20.02.24) =5 % ponnapga (20.02.29) = 3.7 ponnapga (25.11.30)
3.9 ponnapga (19.10.31) = 14.5 ponnapga (25.11.23) == 14.0 gonnapga (19.07.24)

%
125.0

115.0

105.0

95.0

85.0

75.0

65.0

Kyimpa 2022 wmunHuHr 1 Hosibpb  xonatura CyBEpPEH  Xankapo
obnuraumManapuHUHT Hapxnapv kentupunrad®:

AKLL gponnapwuaa:
e cyHampuw myanatmn 20/02/2024: 95,32%;
e cyHampuw myanatmn 20/02/2029: 84,05%;

e cyHaupuw mypgaatm 25/11/2030: 72,43%;
e cyHampuw mypgaatm 19/10/2031: 71,55%.

Mwnnwuin BantoTa cymaa:

e cyHaupuw mypgaatm 25/11/2023: 96,86%;
e cyHampuw myanatmn 19/07/2024: 94,29%.

4 Man6a: Bloomberg
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7-pacMm. Xankapo o6nuraunsnapHUHr 4apomaanunuru

4 % ponnappa (20.02.24) =15 % ponnappa (20.02.29) = 3.7 ponnapga (25.11.30)
3.9 ponnapga (19.10.31) = 14.5 ponnappa (25.11.23) =140 gonnapga (19.07.24)

25.00
21.00
17.00
13.00

9.00 A

g% B \Q B .\{L¢ \.Q(L. \ v R \Qb o \9% B \.\Q B \'\(b. \’Q%‘\.Qv B \9@ B \.Q% B \‘\Q R
SNSRI RSN NN

V’)
<0
7

Kyimpa 2022 wmunHuHr 1 Hosibpb  xonatura CyBEpPeH  xarnkapo
obnuraumManapuHUHT AapomMaanunmuri KenTupunran®;

AKLL ponnapwuaa:

e cyHampuw myanatmn 20/02/2024: 8,63%;
e cyHampuw myanatmn 20/02/2029: 8,72%;
e cyHampuw myoaatmn 25/11/2030: 8,49%;
e cyHampuw mygaatmn 19/10/2031: 8,50%.

Mwnnuin BantoTa cymaa:

e CyHampuw mygnatm 25/11/2023: 17,81%;
e cyHampuw myanatmn 19/07/2024: 17,97%.

Lly 6unan 6upra, Ys3bekuctoH PecnybnmkacMHUHT CyBEpeH xankapo
obnuraumMsnapvHuHr,  arWHuMKca, MWIWMA  BaniTagarn CyBepeH  Xarkapo
obnuraumMsnapvHMHr  xankapo monus  6o3opnapuga  KomMnawTUpuImn
Kynungarmnapra xmsmart Kunmokaa:

e MaMJIaKaTUMU3HUHT UKTUCOAUWN CaNlOXUATUHU Xarkapo MHBecTopriapra
GaTadpcmn HamMoMUW ITULL, XOPWXUA WHBECTOpRap YYyH pecnybnvkamusra
WHBECTULUNS KMPUTMWOA CyBepeH PUCKUHU TyFpu Oaxonaw VMKOHUATUHK
apaTuL;

e CyBEpPEH Xankapo  obnuraumsanapuHUHr  UKKMNamun  6osopaaru
KOTUPOBKacu bapkapop UKTUCOAUN CUEcAT IpUTULWL GapomMeTpu BasndacuHu
apaTuL;
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e TalUKM MONUSNaLWITUPULL MaHbanapuHn guBepcucuKaLmns KUnuLL;

e pecnybnukaHuHr Txopat 6aHknapu Ba TawKuIoTnapu yyyH “6eHumapk’
B6ynub Ba yrnapHUHI NMPUK NHBECTULMOH NTONnXanapHu Mmonuanawtmpunmiwmra sa
TaAOVPKOPSIMKHN PUBOXNAHTUPUITULLIMTA UMKOH SipaTuLL.

Munnut sanromadaau xankKapo obruzauusaap

e 2020 MUNHUHT 19 HOABPbL KYHW UK Bopa Y36ekncToH PecnybnmnkacuHuHr
2 TpNH. CyM MuKaAopuAaa MUV BanTagarn xankapo cysepeH obnuraymanapu
Xankapo bo3opra Xonnawtnpunau. Ywby  TpaHsakums xmcobunaaH
MonuanawTupunagurad — novmxanapHuHr  bBMT  ToMOoHupgaH  6enrunadraH
“‘bapkapop pusoxnaHuw makcagnapu’ra (6PM) Tabcmpn JP Morgan Development
Finance Institution TOMOHMgaH tokopn  GaxonaHou Ba  TpaH3aKuus
“pPUBOXNAHNLLHN MONUANALUTUPULL OGNUrayuacu” MakoOMUHU ONauN.

e 2021 nmn 12 wonb KyHW wnk 6Gopa Y36ekncToH PecnybrvkacuHUHT
“bapkapop puBOXNnaHuUW Makcagnapu’ra (bPM) apuwunwira nyHanTupusrad
2,5 TpNH. cyMm MyKOopuaa MUNUIA BanioTagaru Xxankapo cyBepeH obnuraumanapu
xankapo monusa 6osopura xounnawtupungn. Ywbéy TpaHsakuma MOX MuHTakacu
MamMnakaTu TOMOHWAaH Ynkapusirad 6upuHyn 6PM obnuraumsnapu xmcobnaHagw.

e Munnuin BanTagarn xankapo obnurauusnapgaH TywraH mabnafnapHu
BMT 6unaH uwnab uvkunrad Y36ekucToHHUHT BPMHM MonuanawTupuiira TyFpu
NyHanTupuLL Makcaguaa Y36€eKUCTOH PecnybnunkacuHuHr BPM
o6nuraumanapu pactypu BMT Tapakkuét gactypu Tawkunotn Ba “Citigroup
Global Markets Limited” nhBectuumnoH 6aHku 6unaH xamkopnukaa nwnaod Ynkunaw.

e [lacTyp Xankapo kanutan 6o3opnapu xankapo accouuaumsicu (ICMA)
TomoHnaaH 2021 wun uWoHb ownmaa Hawp 3tunrad  Awwumn  obnuraumsa
Tamonunnnapu (Green Bond Principles), MxxtTumonn obnurauma tamomnunnapm
(Social Bond Principles) Ba Bapkapopnuk obGnurauusanapu WMypukHOManapwu
(Sustainability Bond Guidelines) 6unaH myBoguk xonaa nwnab unkungu.

e BPM obnurauuanapu gactypvHu uvwnad YmkuwaaH KysraHraH acocuin
Makcag >Xopui Ba kenrycu nuinnapga bPM obnvraumsinapyMHn yYmkapul yYyH
3aMVH sipaTuw xamaa Y3bekuctoHHuHr 2030 nnra kagap “bapkapop pyBoXnaHuLL
Makcagnapura” apuwnIInHN TabMuHNaw 6unaH dupranukaa kap3 mabnarnapaaH
donganaHuwaa wadgpodnuk Ba XMcob40PNMKHU OLLMPULL Xamaa TapakkmeTra
TabCupuHM BaxonawgaH nbopataump.

e Y3beknctoH Pecnybnukacu Monus Basupnurn Ba BMT TapakknéT gactypu
TOMOHMAAH Uk mapotaba Munnuin BanTagarn xankapo cysepeH obnurauuanap
Gynnya “MabnarFnapHuMHr TakcumnaHuwmn” Ba “JlommxanapHuHr BPMra
TabCUpPU” XNCoBOTU SBMOH KNNUHAMN.
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e Y36eknctoH Pecnybnukacu Monus Basupnuru Tomonuaad BMT Tapakkuét
AACTYpPUHWUHT 3KcnepTnapu OwnaH xamkopsnivkga 2021 AunHWHT nionb onnaa
XouvnawTtupunrad  munnumn - BanmwTagarm  bBPM - obnuraumanapn  6yumya
“MabnarnapHuMHr takcumnaHuwmn” Ba “JlonnxanapHumiHr BPMra tabcupun”
xucobotn TamépnaHaun. LWyHunHroek, ywby xmcobotnap BPM obnuraumsanapwm
aactypyga ©OenrvnaHraH Mes3oHnap acocuga TauépnaHraHnurn  TyFpucuaa
“Sustainalytics UK Limited” komnaHusicuHuHr myctakun xynocacu (Review
Report) onuHaw.
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2.2.5. laBnaT Kap3ura xu3mar KypcaTvil XxapaxaTtnapm

2022 wvnHUHr gactnabkm 9 omm pgaBoMuaa paBnat Kap3vra Xusmar
KypcaTuLl XXaMu Xapaxartnapu (0asnam 6r0dxemudaH — 825,0 maH. AKLL donnapu
ga daeniam KopxoHanapu mabnarnapudaH — 997,2 mnH. AKLL donnapu) 1 822,2 MnH
AKL ponnapuHn Tawkun atgu. WyHaaH:

AaBnaT Talwku Kap3 tynosnapu — 1 212,5 mnH. AKLU gonnapu:
acocui kap3 Tynosnapu — 822,6 mnH. AKLW gonnapuy;
doouns Tynoenapu — 389,8 mnH. AKW gonnapu;

AaBnart n4ku Kap3 tynosnapu — 609,7 mnH. AKLL gonnapw:
acocuin kap3 Tynosnapu — 508,8 mnH. AKLW gonnapuy;
doouns Tynoenapu — 101,0 mnH. AKW gonnapw.

Maskyp Aaspaa Qasnat 6rogxeT mabnarnapu xucobuaaH gasnart kapsura
Xu3mat Kypcatuw xapaxatnapum 825,0 mnH. AKW pgonnapuHu Tawkun ataw.
LUyHaaH:

AaBnar Talwku Kap3 tynosnapm — 405,2 mnH. AKLL gonnapu:
acocuu kap3s Tynosnapu — 244,8 mnH. AKLWU gonnapu;
doouns Tynosnapu — 160,4 mnH. AKW gonnapw.

AaBrnaTt U4Kku Kap3 tynosnapu — 4,6 TpsH. cym (419,8 mnH. AKLU fonn.aks)
WyHOaH, AdaenaT KAMMaTnu Kofosnapura xuamar KypcaTuwl XxapaxaTtnapy -—
4,0 TpnH. cyMm:

acocuu kaps Tynosnapu — 4,3 TPJIH. CyM;

doouns Tynosnapu — 350,8 mnpA. cym.
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8-pacm. [laBnaT Talku Kap3ura XkamMmu XM3mMar KypcaTull XxapaxaTtnapu®

1.60 1.60
1.21 mnpa. AlK.fIJl mrpa.
onna
AKLL ponnap 0.98 mnpa. AKLL A P
1.20 0-93;"'011‘;%[)““ 1.20 0.77 MApA. ponnap
0.77 Mnpa. AKL nonnap 0.41
AKLW ponnap
0.80 0.80
0.23
0.40 0.40 0.81
0.53
0.00 0.00
01.10.2020 iun 01.10.2021 iun 01.10.2022 iun 01.10.2020 #imn 01.10.2021 Aun 01.10.2022 An
xonarura xonarura xonarura xonarura xonarura xonarura
o dous Tynoenapm BrogkeT mabnarnapu xucobuaaH
= Acocuin kap3 Tynosnapu B KopxoHanap xucobuaaH
9-paCM. ﬂaBﬂaT TAalWKN Kap3un 6va|qa acocum KypcaTKquapS
[1aBnaT Talkn Kapaura xusmat D,aBJ'IF?T TalJfJSKVI KapP3UHWUHT Y30EeKNCTOH
KypcaTuLL xapakaTiapuHUHT 3KCrnopTra ecny ””KaC”H'%Hr xarkapo
H1c6aTy, honsaa 3axupanapura Hucbatu, oousaa
15.0 100.0
12.0 80.0
9.0 60.0
6.0 40.0
3.0 20.0
6.15 9.49 8.63 55.47 65.92 69.15
0.0 0.0
01.10.2020 #vn 01.10.2021 #nn 01.10.2022 vun 01.10.2020 iun  01.10.2021 /mn  01.10.2022 iun
Xonarura xonatira xonarura xonarura xonartura xonarura

5 Bapua maH6anapOaH (Gasnam 6iodxemu ea KopxoHanap xucobudaH) dasnam Kap3uaa xamu Xusmam
Kypcamuw xapaxamjiiapu acocul Kap3 ea ¢hou3 myrosnapuHu y3 uduea onadu.
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ll. Y3BEKMCTOH PECNYBJINKACU CYBEPEH
XAJIKAPO PEUTUHI NO3MLIUACH

3.1. “Fitch Ratings” xankapo areHTnMru 6unaH xaMmKopJrimK

2022 vivnHuHr 9 ceHTabpb KyHU “Fitch Rating” xankapo penTtuHr areHtnuru
V36eKNCTOH PecnybnkacuHUHT CyBepeH KpeauT pelTuHMM 6ynmuya HasbBatharu
XNCOBOTUHM Yon aTAN. XMcoboTra Kypa, MamrakaTUMm3 CyBepeH KpeauT PENTUHTUHUHT
6axocu BB- (6apkapop kymunma) napaxaga tacavknaHiu.

Xncobotaa TabKkmanaHvwimya, MamnakaTUMU3HUMHT MycTaxkam Tallku Ba
c¢hmuckan saxmpanapuv, MybTaaun aasnar Kap3u agapaxacu Ba ‘BB” pentuHrura ara
MamMnakaTnapra HucbaTtaH FOKOpU ycul cypbaTtinapu pecrnybnuka cysepeH KpeauTt
PENTUHIMHW Kynnab-KyBBaTnoBYM oMunnapgaH xucobnaHaaw.

LLly yprHAaa, MaMmnakaTHUHI XOM-aLlé ToBaprapura 6oFMUKNUrM, MHCTUTYLMOHAr
Ba OolwkapyB cudaT aapaxanapuHUHE CYCTIUM, IOKOPU MHGNAUMS Aapaxacu, Ba
axorv OH OoLLMra SANMU UYKU MaxCyNOTUHUHT (SIMIM) nacTnurn pecnyonuka Kpegut
PENTUHIMHM YeKNoBYM oMunnap cudartnaa KenTUpunraH.

Kang atunuwmnya, Y36€KMCTOH reocnécuin BasusITHUHT AacTnabkv Taboupura
OGapoowl ©Oepa onau Ba MamnakaT WKTUCOOAMETU TalLKWA LUOKMapra Kapluu
ynagaMnUnuMK HamouuLl 3TMLIAA JaBOM 3TMOKAA.

XycycaH, Kyrnaw aKCrnopT Hapxnapu, Kyrnnab-kyBBaTrnoBun douckan cuécart, nyn
yTKasManapuyHuHr  ceaunapnu owraHM Ba BanwTa anvawyB  KYPCUHUHT
BapkapopnallyBn HaTwxkacuaa pecnyosivka UKTUCOAUETU XXOPUN MUITHUHT | Spum
mannurnga 5,4 ¢doms  ycuwra aspuwraHn cababnn areHtnivk 2022 uuvnaa
Y36EeKNCTOHHWHI pean VKTUCOAWIA YeuLl cypbaTh Byinya kytunmacuum 3,1 dhonsgaH
5,1 doomsra oumpraH.

Ly 6unaH ©wupra, “Fitch” TomoHvgaH kenrycu wunga KytunaétraH rnob6an
YCULIHMHI 3audnawyBu okubatmaa 2023 nunga Y36eKUCTOH UKTUCOauETU 4,7
dounsra ycuwm Ba 2024 nmnga 6ocknuma-6ockmy amanra owwmpunagurad domckan
KOHCONMUAaaUMA Ba KULLIOK XyXanury, Kypunuw Ba caHoatra wkobwui Tabeup
KypcaTaguraH UCIioxoTnap HaTtuacuga pearn ycuw cypbaTtu 5,5 domnsra etmm
NPOrHO3 KUNMHMOKAA.

Xncobotaa kentmpuynuamnyda, 2022 nunga XOopuM onepauusnap xucobdbu
aAecuuntm ANMra HucbataH 2,1 oonsraya nacannum Kytunmokaa. Maskyp Kytunma
ONTMH SKCMOPTU Ba OMTMHCU3 SKCMOPTHWHI yCULWIM Ba Nyn YyTKa3mManapuHUHP
cesunapnu opTraHn 6unaH n3oxnaHraH.

AreHTnIMK nporHosMra MyBOOMK, Xankapo 3axupanap Kenrycu wuuinnapaa
6apkapop (2023-2024 nnnapga — yptada 33,5 mnpa. gonnap) gapaxaga caknaHmb
konagun. 2022 nvnga nHpnauma gapaxacu yprada 11,7 ¢ponsHm Tawkmn kunagu sa
2024 nvnra kennb 9,2 doonsra nacasgw.
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“Fitch” nporHosura kypa, WKTUMOU COXa Ba WHBECTUTCUSA XapaxaTiapuHu
xmcobra onraH xonga KoHconupauusanawraH orogxketr gecdomumtn 2022 nunga
ANMra HucbataH 4,8 dousra etnd, 2023 nunga 4,1 pomnsradya nacasian. dasnat
Kap3uHuHr AWMra Hucbatm aca 2022 nvnpga 37,3 domsra etuwmn, ammo ‘BB’
penTuHrMra ara pgaesnatnap mMeguaHacvgaH (AWMMra HucbataH 55 coms) nact
Aapaxaga 6ynuwmv Kkang aTunraH.

LUyHWHrOek, napnameHT TacauknaraH “[daBnart Kap3u TyFpucuaa’ru KOHYH
nonmxacupa gasnat Kap3nHuHr AMra HucbataH 60 dhom3nuK HOKOpU 4verapacwm,
SIHMM XXanb KunuHagurad gaenat Kap3ura ANk numuTtnap 6enrmnadnum Ba gasnat
kapan AWMMra HucbataH 50 dousgaH owraH xonatnapga Kap3 XaXMWUHMU
KamautTMpul 4opanapu Kypurnuviuv Hasapda TYTUIraHnurn anoxuga abTupod
3TUMraH.

Maskyp KOHyH camapagopnuvrn amanga Kap3 Yycuw cypbaTnapyuHu
CeKUHNAWTUPULL, LWAapPTAN MaxobypuaTnap xatapuHu OowkKapuwl Ba pasnat
c¢dmuckan 6ydepnapmHm caknad konuw canoxustura BOFNUKNUMM, xamaa MasKyp
yopanap pecnybnuka KpeauT PeMTUHIMHU Kynnab-KyBBaT/IOBYM acoOCUMA OMMII
cudpatmaa kang aTurraH.

“Fitch”HUHr Tabkuanawmya, Y36eKMCTOHHUHT CyBepeH KpeauT PedTUHrM Ba
KyTUnmMacwm Kyniaarm xonnapga oumpusiuiun MyMKWUH:

e MaKpoOMKTMCOOANN OapKapoOpnNUKHM TabMWHMNAraH xonga HKOPU WKTUCOOUN
ycuLUra apvuriranga Ba axonm xoH éowwmra AVM mukgopvHuHr “BB” pentuHrura ara
Aasnartnap 6unaH dapku kamanranaa;

e “KOHYH ycTyBOPNUIA®, “axonun UKpMHM uHoBaTra onuw Ba XMcoboopnuk’,
‘“TaptTmMbra conuw cudpat” Ba “KOpPYNUUSHM HaszopaT Kunuw” kabun 6Golikapys
cTaHgapTnapu cesunapnu axwunnaHraHaa;

° ¢)MCKaJ'I Ba TalLUKW 3axupanap ce3unapiiui ouradga.

Y36EKUCTOHHUHT CyBepeH KpeauT pPeuTUHrM KyMupgarn xonnapaa
NacanTUpPUIMNLLN MYMKWUH:

eTALLKN MONUABMW KypcaTKuunap €moHnawiraHga, nyn yTKkasmanapuHUHT
AOMUA Kamauumwn, Talkyn caBAo Ae(UUMTUHUHE OWMLWIN Ba TYFPUAAH-TYFPU
XOPWMXKNMA MHBECTUUMANAP Ccod XaXMMHUHI Kamamuwm cababnn xopuin
onepaumsnap xucobu MaHpuin canbOOCUHUHI OPTULLKM, Xarkapo 3axupanapHWUHr
cesunapnu gapaxaga kamammiim €Kn Taky MakoypuaTiapHUHE TE3 OLLINLLIN,

* UKTUCOAMMN YCULL CYPBbAaTUHUHI JaBOMMN CEeKUHNAaWMWLWIKN, JaBnaT WapTim
MaXXOYpUSTRAPUHUHT JaBfaT TOMOHMAAH KonnaHuwn Tydbannm aaBnat Kap3MHUHE
ANMra Hnc6aTn KeCKUH omLumn EKn cyBepeH domckan 6ydepnapHUHr KaManumLLM.

XucoboTaa Kamg aTunuwimya, Mypakkab Talkym MyxuTra kapamanm Xykymart
NCIIOXOTMapHW JaBOM 3TTMpULLra COOUK KONTMOKAA.

20



3.2. “S&P Global Ratings” xankapo areHTnurn 6unaH XxamMmKopJmK

XXopun nMnHuHr 2 gekabp KyHnga 3broH KunvHran “S&P” xankapo penTuHr
areHTNUrMHUHE  Y3beknctod Pecnybnukacu cyBepeH KpeauT pPenTUHrura
barnwnaHraH Hasbatgarm  xucoboTuga  pecnybnuka  peuTuHr  Baxocu
“BB-” (6apkapop KymusiMa) fapaxaia y3rapulicua TacgmknaHaun.

Kang atuw nosmmku, 2022 nun 6owmngaH areHTNMK TOMOHMAaH 22 Ta
MaMITaKaTHUHI PENTUHT 6aX0CK EKN PEUTUHT KYTUIIMAcu nacanTupunraH.

Xucobotra kypa, Y30eKMCTOH KpeauT pentuHrn 6yniuya  “Gapkapop”
KyTUNIMaHWHI caknab KonuHuwn HucbataH MycTaxkam uckan Ba TallKu
3axvMpanapuHUHr MaBxXyanurm tycdannm pecnybnuka MKTUCOANETU kenrycu 12 on
AaBoMua TallKkuy WoKap xamga rrnoban MKTUCOANET CEKMHNALLMLLMHUHT KyLLMM4a
canduin TabCcuprapuHM KamMmanTUpuLl MMKOHUSATUIa arariurMHu akc aTTupaau.

AreHTnUK xucob-kntobrapura kypa, XykymaTt nukBupg aktusnapu AMMra
HucbataH 17 dousHu, donaanaHunagurad xankapo 3axupanap AWMra
HucbartaH 32,6 dOn3HN TaLLKWU 3TraH.

LLly 6unaH 6upra, MaMmnakaTHUHr cod TallKu KpeguTop no3uuusacu Ba cod
AaBnaT Kapau HOKUHUHT MybTagunnurn pecnybnuka kpeauT pedTUHIMHU Kynnao-
KyBBaTNoOB4YM oMunnap cudatuaa KenTupunran.

AXOnu XXOH Bolunra TyFpu KenaguraH annu MYKu MaxcyroT XaXMu, MOHeTap
CUECATHUHI MOocCnaLlyBYaHIUIN, XNCOB40PNUK Ba MHCTUTYTNAPHUHI PUBOXNAHMLL
Aapaxacu pecnybnvka cyBepeH KpeauT PENTUHIMHU XO3MPrn BaKTAa YEeKnoB4M
oMunnap cudgartmnga caHab ytunrat.

Xnucobotaa Y36EKMCTOH WKTUCOAMETW TalIKM LUOKMAPHWHI  Taboupura
areHTNUK KyTunmanapuaaH Kypa axwmvpok 6apaoll 6epraHun kang sTunrax.

XycycaH, Y36eKUCTOHHUHT  UKTUCOAMM ycuwinm nyn ytkasmanapu OKuMu,
3KCMopT Ba daBnaTr XapaxaTnapuHuWHI  opTUWKM OunaH TabMUWHMAHraHu
kentupunrad. Wy cababnu, areHTnMk TomoHngaH 2022 nnn y4yH MKTUCOANN YCULL
KyTunmacu 3,5 goonsgaH 5,8 homsraya owmpunran.

AreHTnnMK KyTunmanapura kypa, MporHo3 pfaspu MobanHuga kKanutan
XapaxaTrnapuHUHI KaMmanuwuy, Makcaanu WKTUMOUA XapaxaTtfap Ba 3mfekTp
9Heprusicu Tapudnapm NCNoxoTn xamaa CoSNMK MFULLIHUHT AXLWMNaHnwmn xmcobura
c¢ouckan KoHconuaauma amarnra owmpunuwunra onmb kenagu.

LLly 6unan 6upra, xmcobotaa amanra owmpunaéTraH MHBECTUUNA aacTypnapu
Ba [OaBnaTt KopxoHanapu cektopugarn WCrnoxoTnap, XYCYCUW CEeKTOPHWHI
PUBOXNAHUWIN Ba OU3HEC MYXUTUHUHI AXWWUIIAHUWKW  YCULWIHK Kynnab-
KyBBaTnawira épgam 6epuvin KentTupunraH.

“S&P” xankapo pentuHr areHTnurm 2017 nungan 6yéH xykymat ucrnoxotnap
Ba MKTUCOAMM MoAaepHu3auma Oyuuya y3 onaura KywraH makcagnapupaa
ce3unapnv pasvwiga ungamraraHMHu Kang aTrax.
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XyKymaT TOMOHMAAH CYHITU Wunnapgarn O6up Katop wucnoxoTnap,
XyCYyCaH, CyO XOKUMWUATU MYCTaKUITUTMHU OLLUMPWULL, CY3 QPKUHAUIUra Kyummnran
TabkuknapHu onub Tawnaw Ba dykaponap onguaarn XMcooaOopPSIMKHUHE
owMmwKn, KOppynuusara Kapwu  Kypawuw, UKTUCOAUW  MablymoTnap
OUYMKITUIMHUHTI AXLWIUITAHULLK, CaB0 Ba BantoTa Kypcu nmbepanusaumsacum xamaa
AaBriat KopxoHanapu WUCNOX0TWM Ba XyCyCMMNaWTUPULL pexanapu anoxuaa
3BbTUPOMd ITUNraH.

XucoboToa gaenat kap3u ypta MyagaTtoa Gapkapopnaluviin Ba acocaH
UMTUE3NWN KpeauTnapaaH TalKun  TOMraHnurn  xucobura pOaBnat — Kapsu
XapakaTnapuHWHI NacTinru KenTupnd yTunraH.

LIy 6unaH 6upra, Y36eKMCTOHHUHI MOHETap crécaTi caMapanopnnrm KENUHM
nmnnapga pyuBOXMaHULW TeHOeHuuscuaa akaHnurn Ba 6y Gopagarn SHr Myxum
ncnoxotnapaaH oupn cudatnga BanoTa Kypcu nubepanusaumsicn 3bTupod
3TUNMraH.

‘S&P” pentunHr areHTnurn xucoboTmaa KenTupunuinya, Y36EeKUCTOHHUHT
rmo6an uKTMCcoaAMETra WHTerpauusanawyBu Ba MKTUCOAMM UcCnoOxoTnap
HaTWwKacuga WKTUCOOMW YCULL  CANOXUSATUHWUHI  AXWUMaHUMWKM  Ba  3KCMNOPT
Tywymnapm xamga owogpkeT gapomMaanapuHUHI gueepcudukaumacu pecnybnvka
KpeauT PEUTUHTUHU OLLMPYBYU OMUN OYNULLN MYMKUH.

Pecnybnuka KpeauT pPeUTUHIMHM NacanTUupyBYM omunnap cudartuga
Kyungarunap Kkang aTunraH:

- 2022 vnngaH KennHrn gaespaa Tallky caBgo Ba nys yTkasmanapu nacanumiim
cababnu areHTNUK KyTunmanapura HucbataH Y306eKMCTOHHMHr uckan Ba
TalwKu 3axupanapu 3audnaiica,

- JaBnaT Ba MOMUSA CEKTOPWHUHI TallkyM Kapanapu ycull cypbaThnapUHUHT
MybTagun Aapaxaga caknaHuwKn GyirMda areHTnuK KyTunmanapugadH dapknu
yrnapok, Ma3Kyp kap3nap Te3 cypbaTnap 6unaH ycuwaa gaBoMm 3Tca;

- AMPpUK  gaBnaT  KOpXOHanapu MOSIMABUM  XONaTUHWHI  3andpnallysBu
HaTwKacvaa gaBnaTt WapTnuM MaxoypuaTnapu amanra owca (9bHW, Xykymar
AaBriaT KopXOHanapuHUHI Kap3napuHu TynawHm bownaca).
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Y36ekuctoH Pecny6nukacv gaBnaT Kap3u AMHaMMKacu

Unoeanap

1-unoea

mnpd. AKLL donn. ske.

2017 i, 2018 i, 2019 i, 2020 i, 2021w,  01:10.2022m.
xonaTtura

daBnart kap3u, xamu 115 14,9 17.8 23.4 26,3 26,2

ANMaa HucbamaH ¢ghousda 18,7% 28,3% 29,7% 39,0% 38,0% 34,1%
AaBnar TalKu Kap3u 7.6 9.9 15.7 211 23.6 23.2

SNMea Huc6amaH gousda 12,2% 18,8% 26,2% 35,2% 34,0% 30,1%
AaBnar u4ku Kapsmu 4.0 5.0 21 23 2.7 3.1

ANMea HucbamaH ¢housida 6,5% 9,5% 3,5% 3,8% 4,0% 4,0%

*[lactnabku xncob-kmtobnap

23



Tlp

10
11

12

[daBnaT Kap3u BanoTa Tapkubu Tyrpucuaa

MABIYMOT

(2022 Gun 1 okmsabpb Xonamuea)

Kpeaut BantoTtacu

AKLL gonnapu

AnoHuna neHacu

caopP

V36ek cymu

EBpo

Xuton 1oaHu

Kopes Pecnybnukacu BOHM
Cayana ApabucToHu peanu
KyBant auHopum

Poccusa pybnu

Mcnom guHopum

BAA gupxamu

KAMU
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2-usoea

Ynywm (%)
70,7%
7,3%
6,8%
7,5%
4,4%
1,5%
0,6%
0,5%
0,4%
0,2%
0,1%
0,02%

100,00%



3-usioea

2022 AMNHUHT AAHBapP-CEeHTAOPb oMnapuaa MM3onaHraH gaBnaTt Talwku Kap3u outumnapu®

Xankapo monusasun
MHCTUTYTNap

OrEK xankapo
TapakkMeT
»XXamrapmacu

®dpaHuma TapakkneT
areHTnurn

®dpaHuma TapakkneT
areHTnumm

EBpona TuknaHuww Ba
TapakkKMeT BaHkm

EBpona TuknaHuw Ba
TapakkMeT BaHkm

YKaxoH 6aHku

(01.10.2022 4. xonamuza)

Jlonnxa Homu

Y36E€KNCTOHHHMHT YTULL AaBpuaanu
PUBOXINAHULL CUECAaTMHM XadannawTmpuLl

Awnn nkTucogunéTtra ytui

“HaBoun Bunoatn KapmaHa TymaHuga
OKOBa CYB TU3MMIIapuHK Kypuwl” xamaa
“Kawkagapé sunosatu Laxpucabs waxpu Ba
Kutob TymaHu mapkasuaa okoBa CyB
TU3MMITaPUHN PEKOHCTPYKLMSA KUMNWLL Ba
Kypuw”

KopakannofuctoH Pecnybnukacuga katTuk
MaWULLMA YMKUHOM NOMUIOHIAPUHA KypULL Ba
PEeKyNbTUBALNS KNNALL

Xopasm BunosTnga KatTuK ManLimm
YUKUHAW NONTMIOHMapUHM KypuLl Ba
peKynbTUBaLUS KUNULL

OneKTp SHepreTuka CeKTOPUH
TpaHcdopMauusa Kunuw Ba 6apkapop
SMEKTP y3aTuLL

Butnm KunmaTm

100,0 mnH. AKL
ponnapu

150,0 mnH. EBpo

24,7 MIH. eBpo

80,3 MnH. eBpo

70,0 mnH. AKLL
aonnapu

50,0 mnH. AKLL
aonnapu

380,0 mnH. AKLL
nonnapu

43,0 mnH. AKLL
nonnapu

8 Maskyp Kap3 6umumnapuHuHe ysnawmupunaaH Kucmu 0asnam Kap3au xucobuaa onuHadu.
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Kap3 ¢ous
cTaBKacu

6 onnuk SOFR +
2,30%

6 onnuk Euribor +
0,90%

6 onnuk Euribor +
0,90%

6 onnuk Euribor +
0,90%

6 onnunk SOFR +
0,41% + 1,0%

6 onnunk SOFR +
0,41% + 1,0%

1.25% + Tyrpuna
cTaBKacu

6 onnuk SOFR +
1.05%

CyHaupul
MyanaTtu

20 nnvn
(5 nunnuk
UMTNE3NKM naep)
20 nvn
(6 Aunnuk
UMTNE3NK aBp)
20 vun
(6 nmnnuk
UMTNE3NKM oaep)

20 nnn
(6 nmnnuk
MMTKEINM gaBp)

18 nun
(5 nmnnuk
MMTKEINM 4aBp)

18 nun
(5 nmnnuk
MMTKEINM 4aBp)

30 vn
(5 nunnuk
UMTNESNM aBp)
40 nun
(10 nmnnuk
UMTNESNM aBp)

Tawa66yckop,
MXpoumn

Monwna Basupnurun

Monwnsa Basnpnurn

"Y3cyBTabMUHOT"
AX

3Konorust Kymmracu

3Konorust Kymmutacu

OHepreTuka
Ba3npnUrn



10

11

12

13

14

15

16

Ocué
WH(ppaTy3nmasum
nHBecTuumanap 6aHku

Ocué Tapakkmet 6aHkm

YKaxoH 6aHku

YKaxoH 6aHku

YKaxoH 6aHkn

KB

KB

AnoHuns xankapo
XaMKOPJINK areHTnurm

>KaxoH 6aHku

Ocué
WH(ppaTy3unvasum
MHBECTMUMANap 6aHkn

Byxopo-MuckeH-YpreHy-Xuea Temup
NYNUHUHT 465 KM KUCMUHN
AneKkTpnawTMpuLL

Munnun aBTomobunb NynnapuHu
pYBOXNaHTUPULL

Conuk MabMypPUATHUITUTUHUN NCITOX KAJTULL

KuLwnok Tap6upKopnvrMHi pyuBoXnaHTUpULL

(2-chasa)

Y36ekuncToHaa ctaTucTika TUsUMm
CanoXWATUHM MyCTaxkamnaLl

BunoaTt Tnéoumn kyn TapMoknm
MapkasnapvH1 MoaepHu3aLmsa kmnui (4-

dasa)

Pakamnu cofnukHM caknail UCnoxoTrnapuHm
Kynnab-kyesatnaL

MeBa-cab3aBOTUMNMK TAPMOFMAA KYLUUIIraH
KuMaT SpaTull 3aHXUPUHK
PUBOXMAHTMPULL

(2-cpaza)

YpTa WwaxapnapHu KOMMekc
puBOXNaHTMpULL (2-chasa)

YpTa waxapnapHu KOMMekc
pUBOXaHTMpULL (2-chasa)

108,0 mnH. AKLL
aonnapu

273,85 mnH. AKLL
gonnapu

60,0 mnH. AKLL
aonnapu

180,0 mnH. AKLL
nonnapu
20,0 mnH. AKLL

aonnapu

50,0 mnH. AKLL
nonnapu

10,3 M1H. eBpo

45,0 MnH. eBpo

200,0 mnH. AKL
gonnapu

100,0 mnH. AKLL
gonnapu

100,0 mnH. AKLL
gonnapu
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6 onnuk SOFR +
y3rapyB4aH cnpeg

SOFR + 0,5%
MUNNUK

1,25% + Tyrpunadu
cTaBKacu

6 onnuk SOFR +
y3rapyB4daH crnpes

1,25% + TyFpunaiu
CcTaBKacu

1,25% + Tyrpunadu
cTaBKacu

2,0%

6 onnuk Euribor +
0,6%

6 onnunk SOFR +
1,25%

1,25% + Tyfpunaw
cTaBKacu

6 onnuk SOFR +
yarapmac crnipep

25 nun
(5 nunnuk
MMTNE3NW AaBp

24 vn
(4 nunnuk
UMTWNE3NK OaBp)
30 nun
(5 unnuk
UMTNE3NKM aasp)
25 nvn
(5 nunnuk
UMTNE3NK OaBp)

30 nun
(5 nmnnuk
UMTNE3NM AaBp)
30 nun
(5 nmnnuk
MMTKEINM gaBp)
30 vmn
(10 nmnnuk
MMTKEINM 4aBp)
12 nun
(5 nmnnuk
MMTKEINM 4aBp)

15 nun
(5 nunnuk
UMTNESNM aBp)

30 vn
(5 Aunnuk
UMTUE3NM aBp)
30 nun
(5 Aunnuk
UMTNESNM OaBp)

"V36EeKNCTOH TeMMp
nynnapn" AX

ABTOMOGWIMb
nynnapu kymmracu

JasnaTt conuk
Kymutacu

WkTncogum
TapakKkWET Ba
KambaranmnukHu
KMCKapTUMPWULL
Basnpnmrun

JasnaTt cTtatucTuka
KymuTacu

CofnukHK caknatu
Basnpnmrun

CofnukHKM caknatl
Ba3upnnmm

Oasuk-oBKaT Ba
KWULLIFIOK XY>Kanuru
coxacuga cTparteruk
PUBOXXNaHWLL Ba
TagkukoTnap
Xankapo Mapkasu
MuBecTuumanap ea
TallKku caBao
Ba3npIIMrm
MHBecTuumanap ea
TallKu caBao
Ba3npIIMrm



4-unoea

OaBnar Tawkn Kap3ura XXaMmu Xxm3mar KypcaTull Xxapaxartnapu

MIH. AKLLI donn. ake.

01.10.2020 n. 01.10.2021 n. 01.10.2022 n.

xonartura xonartura xonartura
Kamu 766.8 979.8 12125
1 Acocul Kap3 mynoenapu 458,2 645,5 822,6
2 ®ou3 mynoenapu 308,6 334,2 389,8
Kamu 766.8 979.8 12125
1. KopxoHanap xucobudaH 533,6 709,0 997,2

2. Brodxxem mabnarnapu xucobudaH 233,2 270,8 405,3



5-unoea

daBnaTt KopxoHanapuv Ba 6aHknapu TomoHmaaH monua 6o3opnapaa
XXOMnawTupunraH KoprnopaTtmB xankapo o6nuraumanap

XounnawTtu
KynoH
AMuUTeHT Mukaopum Myanatu puyL
c¢ousn
caHacum
y3°a”°aT2¥rp;””L”6a”K 300 mnH. AKW gonA. 5 iun 5,75% 02.12.2019
“Vamunnunbank” AX 300 mnH. AKL gonn. 5 nn 4,85% 14.10.2020
300 mnH. AKLL gonn. 5 un 5,50% 19.11.2020
“‘UnoTteka-6aHkK” ATUB
785 mnpga. cym (~75 . 0
mnk. AKILL donr.) 3 un 16,00% 16.04.2021
“¥Y3ABTO MoTtopc” AXK 300 mnH. AKLL gonn. 5 un 4,85% 04.05.2021

“V36ekHedTras” AXK 700 mnH. AKLL gonn. 7 in 4,75% 16.11.2021
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